
 

 

 

September 29, 2023 

GOLDEN	EAGLE	ACRES	METROPOLITAN	DISTRICT	No.	1	
2022	ANNUAL	REPORT	

	
FOR	FILING	WITH	THE	COLORADO	STATE	AUDITOR,	DIVISION	OF	LOCAL	GOVERNMENT,	
WELD	COUNTY	CLERK	AND	RECORDER	AND	THE	TOWN	OF	SEVERANCE,	COLORADO	

 
 The following shall constitute the mandatory 2022 Annual Report for Golden Eagle Acres 
Metropolitan District, a quasi-municipal corporation and political subdivision of the State of 
Colorado and duly organized and existing special district organized pursuant to Title 32, Article 1, 
Colorado Revised Statutes (the “District”). 

1. BOUNDARY	CHANGES	
 
 No changes were made to the District’s boundaries in 2022.   

2. INTERGOVERNMENTAL	AGREEMENTS	
 
 The District did not enter into any intergovernmental agreements in 2022. 

3. RULES	&	REGULATIONS	
 
 Current Rules and Regulations are available at: 
https://www.goldeneagleacres.com/community-information.html.  

4. LITIGATION	

 As of December 31, 2022, there is no active or pending litigation against the District.  

5. CONSTRUCTION	OF	PUBLIC	IMPROVEMENTS	

 None. 

6. FACILITIES/IMPROVEMENTS	 CONSTRUCTED	 AND	 CONVEYED	 OR	 DEDICATED	 TO	

COUNTY	OR	MUNICIPALITY	

  None.  

7. FINAL	ASSESSED	VALUATION	OF	THE	DISTRICT	AS	OF	DECEMBER	31,	2022	

 The final assessed valuation of the District as of December 31, 2022 is $1,220. 



 

4863-4808-3838, v. 1 

8. 2022	BUDGET	

 A copy of the District’s 2022 budget is attached hereto as Exhibit A.  

9. APPLICATION	FOR	EXEMPTION	FROM	AUDIT	

 A copy of the District’s 2022 Application for Exemption from Audit is attached hereto as 

Exhibit B.  

10. DEFAULTS	

 None. 

11. UNPAID	OBLIGATIONS	(PAST	90	DAYS)	

 None. 
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EXHIBIT	A	
2022	BUDGET	

	 	



Golden Eagle Acres Metro District No. 1 2022 Budget
General Fund

Modified accrual basis

2020 

Actual

2021 

Original 

Budget

2021 

Estimated 

Actual

2022  

Budget

Beginning Fund Balance (13,788)       15,527         25,620         36,145    

Income

 Property Tax -              -              -              -         

 Specific Ownership Tax -              -              -              -         

    Builder/Development Fee 55,000         37,500         12,500         10,000    

    Meter Installation Fees 9,394          -              - -         

    Developer Advance 18,213         -              - -         

    Interest Revenue 7                 -              101             -         

    Design Review Fees 9,550          5,000          5,550          2,500     

    Setup and Transfer Fees 600             -              - -         

    Intergovernmental Revenue 51,520         103,163       102,031       293,411  

    Other Income 981             -              -              -         

Total Income 145,265       145,663       120,182       305,911  

Expense

    Management & Accounting Services 42,617         36,000         36,000         37,000    

    Mgmt Software Fee 203             -              - -         

    Audit -              -              8,343          18,000    

    Design Review Fees 5,050          2,000          5,550          2,500     

    Legal 14,264         25,000         28,690         15,000    

    Election -              -              -              7,500     

    Insurance 2,853          4,846          8,343          8,760     

    Engineers 7,200          -              -              -         

    Fees -              -              10               -         

 Treasurers Fees -              -              -              -         

    Office 418             -              602             500        

    Dues and Compliance 1,002          1,052          1,005          1,052     

    Contingency 379             25,000         -              10,000    

    Electric -              -              -              -         

    Landscape Contract -              25,000         9,732          15,000    

    Landscape Projects 9,160          10,000         1,805          7,500     

    Snow Removal 100             5,000          407             5,000     

    Sprinkler System Repairs 5,880          -              4,133          4,500     

    Meter Reading Software 680             2,500          -              500        

    Meter Equipment 16,051         2,500          5,037          5,000     

    Transfer Out -              18,750         - 140,000  

Total Expenses 105,857       138,898       109,657       277,812  

Excess Revenue (Expenses) 39,408         6,765          10,525         28,099    

Ending Fund Balance 25,620         22,292         36,145         64,244    



Golden Eagle Acres Metro District No. 1 2022 Budget

Special Fund

2020 

Actual

2021 

Original 

Budget

Amended 

Budget

2022 

Budget

Beginning Fund Balance 518             -              281             18,077    

Income

    Irrigation Water Fees 6,297          18,790         38,093         38,000    

    Interest Charges - - 173             -

    Transfer In -              -              - -         

Total Income 6,297          18,790         38,266         38,000    

Expense

    Management -              8,400          8,400          9,800     

    Insurance 1,298          1,390          1,390          2,500     

    Bad Debt Expense -              -              255             -         

    Electric 4,447          2,500          4,500          4,590     

    Water Assessments -              1,000          3,925          4,000     

    Irrigation System Repairs 789             5,500          2,000          14,500    

Total Expenses 6,534          18,790         20,470         35,390    

Excess Revenue (Expenses) (237)              -                17,796          2,610       

Ending Fund Balance 281               -                18,077          20,687     



Golden Eagle Acres Metro District No. 1 2022 Budget

Debt Service

2020 

Actual

2021 

Original 

Budget

2021 

Estimated 

Actual

2022 

Budget

Beginning Fund Balance -                -                -                -           

Income

Intergovernmental Fees -                -                -                284,158   

Total Income -                -                -                284,158   

Expense

Developer reimbursement -                -                -                284,158   

Total Expenses -                -                -                284,158   

Excess Revenue (Expenses) -                -                -                -           

Ending Fund Balance -                -                -                -           

Capital Projects

2020 

Actual

2021 

Original 

Budget

Amended 

Budget

2022 

Budget

Beginning Fund Balance -                25,000          -                -           

Income

Transfer In -                18,750          -                140,000   

Total Income -                18,750          -                140,000   

Expense

Capital Projects -                -                -                50,000     

Total Expenses -                -                -                50,000     

Excess Revenue (Expenses) -                18,750          -                90,000     

Ending Fund Balance -                43,750          -                90,000     
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EXHIBIT	B	
2022	APPLICATION	FOR	EXEMPTION	FROM	AUDIT	
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�L�C� �W�i�l�l� �t�h�i�s� �a�p�p�l�i�c�a�t�i�o�n� �b�e� �s�u�b�m�i�t�t�e�d� �v�i�a� �a� �m�a�i�l� �s�e�r�v�i�c�e�?� �(�e�.�g�.� �U�S� �P�o�s�t� �O�f�f�i�c�e�,� �F�e�d�E�x�,� �U�P�S�,� �c�o�u�r�i�e�r�.�)� 

�O�s� �i�f�y�e�s�,� �d�o�e�s� �t�h�e� �a�p�p�l�i�c�a�t�i�o�n� �i�n�c�l�u�d�e� �O�R�I�G�I�N�A�L� �I�N�K� �S�I�G�N�A�T�U�R�E�S� �f�r�o�m� �t�h�e� �M�A�J�O�R�I�T�Y� �o�f� �t�h�e� �g�o�v�e�r�n�i�n�g� �b�o�d�y�?� 

�N�E�W� �M�E�T�H�O�D�!� 
�W�E�B� �P�O�R�T�A�L�:� �R�e�g�i�s�t�e�r� �a�n�d� �s�u�b�m�i�t� �y�o�u�r� �A�p�p�l�i�c�a�t�i�o�n�s� �a�t� �o�u�r� �n�e�w� �p�o�r�t�a�l� �h�t�t�p�s�:�/�/�a�p�p�s�.�l�e�g�.�c�o�.�g�o�v�i�o�s�a�l�l�q� 

�M�A�I�L�:� �O�f�f�i�c�e� �o�f� �t�h�e� �S�t�a�t�e� �A�u�d�i�t�o�r� 
�L�o�c�a�l� �G�o�v�e�r�n�m�e�n�t� �A�u�d�i�t� �D�i�v�i�s�i�o�n� 
�1�5�2�5� �S�h�e�r�m�a�n� �S�t�,�,� �7�t�h� �F�l�o�o�r� 
�D�e�n�v�e�r�,� �C�O� �8�0�2�0�3� 
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�Q�U�E�S�T�I�O�N�S�?� �E�m�a�i�l�:� �o�s�a� �j�g�@�c�o�t�e�g�.�g�o�v� �o�r� �P�h�o�n�e�:� �3�0�3�-�8�6�9�-�3�0�0�0� � � � � � � � � 
�L�N� �e�e�@�)� �A�U�N� 

�A�l�l� �A�p�p�l�i�c�a�t�i�o�n�s� �f�o�r� �E�x�e�m�p�t�i�o�n� �f�r�o�m� �A�u�d�i�t� �a�r�e� �s�u�b�j�e�c�t� �t�o� �r�e�v�i�e�w� �a�n�d� �a�p�p�r�o�v�a�l� �b�y� �t�h�e� �O�f�f�i�c�e� �o�f� �t�h�e� �S�t�a�t�e� �A�u�d�i�t�o�r�,� 
�G�o�v�e�r�n�m�e�n�t�a�l� �A�c�t�i�v�i�t�y� �s�h�o�u�l�d� �b�e� �r�e�p�o�r�t�e�d� �o�n� �t�h�e� �M�o�d�i�f�i�e�d� �A�c�c�r�u�a�l� �B�a�s�i�s� 
�P�r�o�p�r�i�e�t�a�r�y� �A�c�t�i�v�i�t�y� �s�h�o�u�l�d� �b�e� �r�e�p�o�r�t�e�d� �o�n� �t�h�e� �C�a�s�h� �o�r� �B�u�d�g�e�t�a�r�y� �B�a�s�i�s� �-�-� �A� �B�u�d�g�e�t� �t�o� �G�A�A�P� �r�e�c�o�n�c�i�l�i�a�t�i�o�n� �i�s� �p�r�o�v�i�d�e�d� �i�n� �P�a�r�t� �3� 
�F�a�i�l�u�r�e� �t�o� �f�i�l�e� �a�n� �a�p�p�l�i�c�a�t�i�o�n� �o�r� �d�e�n�i�a�l� �o�f� �t�h�e� �r�e�q�u�e�s�t� �c�o�u�l�d� �c�a�u�s�e� �t�h�e� �l�o�c�a�l� �g�o�v�e�r�n�m�e�n�t� �t�o� �l�o�s�e� �i�l�s� �e�x�e�m�p�t�i�o�n� �f�r�o�m� �a�u�d�i�t� �f�o�r� �t�h�a�t� �y�e�a�r� �a�n�d� �t�h�e� �e�n�s�u�i�n�g� �y�e�a�r�.� 
�I�n� �t�h�a�t� �e�v�e�n�t�,� �A�N� �A�U�D�I�T� �S�H�A�L�L� �B�E� �R�E�Q�U�I�R�E�D�.� 
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�L�O�N�G� �F�O�R�M� 
�N�A�M�E� �O�F� �G�O�V�E�R�N�M�E�N�T� �|�\�G�o�l�d�e�n� �E�a�g�l�e� �A�c�r�e�s� �M�e�t�r�o�p�o�l�i�t�a�n� �D�i�s�t�r�i�c�t� �N�o�.� �1� �F�o�r� �t�h�e� �Y�e�a�r� �E�n�d�e�d� 
�A�D�D�R�E�S�S� �i�c�l�o� �C� �i�a�l� �C�o�n�s�u�l�t�i�n�g� �G�r�o�u�p�,� �L�L�C� �1�2�/�3�1�/�2�0�2�2� 

�|�2�6�4�9� �C�a�n�t�o�n� �C�o�u�r�t�,� �S�u�i�t�e� �A� �_�_� �o�r� �f�i�s�c�a�l� �y�e�a�r� �e�n�d�e�d�:� 
�|�F�o�r�t� �C�o�l�l�i�n�s�,� �C�O� �8�0�5�2�5� 

�C�O�N�T�A�C�T� �P�E�R�S�O�N� �|�A�n�d�r�e�a� �W�e�a�v�e�r� 
�P�H�O�N�E� �|�9�7�0�/�4�8�4�-�0�1�0�1�,� �E�x�t� �1�0� 
�E�M�A�I�L� �|�a�n�d�r�e�a�@�c�c�g�c�o�l�o�r�a�d�o�.�c�o�m� � � 
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�|� �c�e�r�t�i�f�y� �t�h�a�t� �|� �a�m� �a�n� �i�n�d�e�p�e�n�d�e�n�t� �a�c�c�o�u�n�t�a�n�t� �w�i�t�h� �k�n�o�w�l�e�d�g�e� �o�f� �g�o�v�e�r�n�m�e�n�t�a�l� �a�c�c�o�u�n�t�i�n�g� �a�n�d� �t�h�a�t� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �i�n� �t�h�e� �A�p�p�l�i�c�a�t�i�o�n� �i�s� �c�o�m�p�l�e�t�e� �a�n�d� �a�c�c�u�r�a�t�e� �t�o� �t�h�e� �b�e�s�t� �o�f� �m�y� �k�n�o�w�l�e�d�g�e�.� �|� �a�m� �a�w�a�r�e� �t�h�a�t� �t�h�e� �A�u�d�i�t� �L�a�w� �r�e�q�u�i�r�e�s� �t�h�a�t� �a� �p�e�r�s�o�n� �i�n�d�e�p�e�n�d�e�n�t� �o�f� �t�h�e� �e�n�t�i�t�y� �c�o�m�p�l�e�t�e� �t�h�e� �a�p�p�l�i�c�a�t�i�o�n� �i�f� �r�e�v�e�n�u�e�s� �o�r� �e�x�p�e�n�d�i�t�u�r�e� �a�r�e� �a�t� �l�e�a�s�t� �$�1�0�0�,�0�0�0� �b�u�t� �n�o�t� �m�o�r�e� �t�h�a�n� �$�7�5�0�,�0�0�0�,� �a�n�d� �t�h�a�t� �i�n�d�e�p�e�n�d�e�n�t� �m�e�a�n�s� �s�o�m�e�o�n�e� �w�h�o� �i�s� �s�e�p�a�r�a�t�e� �f�r�o�m� �t�h�e� �e�n�t�i�t� 
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�y� �N�A�M�E�:� �[�G�r�e�g�o�r�y� �V�i�e�r�g�u�t�z�  ��]�]� �T�I�T�L�E� �|� �S�h�a�r�e�h�o�l�d�e�r� 
�F�I�R�M� �N�A�M�E� �(�i�f� �a�p�p�l�i�c�a�b�l�e�)� �|�M�a�r�c�,� �J�a�m�e�s� �a�n�d� �A�s�s�o�c�i�a�t�e�s�,� �P�C� 
�A�D�D�R�E�S�S� �|�1�7�4�5� �S�h�e�a� �C�e�n�t�e�r� �D�r�i�v�e�,� �S�u�i�t�e� �4�0�0�;� �H�i�g�h�l�a�n�d�s� �R�a�n�c�h�,� �C�O� �8�0�1�2�9� �_�_�_ �� �_�_�}� �P�H�O�N�E� �|�7�2�0�/�3�4�4�-�4�9�3�8� 

�}� �D�A�T�E� �P�R�E�P�A�R�E�D� �|�2�7�-�M�a�r�-�2�3� 
�i� �R�E�L�A�T�I�O�N�S�H�I�P� �T�O� �E�N�T�I�T�Y� �|�I�n�d�e�p�e�n�d�e�n�t� �C�e�r�t�i�f�i�e�d� �P�u�b�l�i�c� �A�c�c�o�u�n�t�a�n�t�s� �|� 
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�P�R�E�P�A�R�E�R� �i�s�i�c�n�a�T�u�r�E� �R�E�Q�U�I�R�E�D�)� 

� � �H�a�s� �t�h�e� �e�n�t�i�t�y� �f�i�l�e�d� �f�o�r�,� �o�r� �h�a�s� �t�h�e� �d�i�s�t�r�i�c�t� �f�i�l�e�d�,� �a� �T�i�t�l�e� �3�2�,� �A�r�t�i�c�l�e� �1� �S�p�e�c�i�a�l� �D�i�s�t�r�i�c�t� �N�o�t�i�c�e� �o�f� �I�n�a�c�t�i�v�e� �S�t�a�t�u�s� �|� �Y�E�S� �N�O� 
�d�u�r�i�n�g� �t�h�e� �y�e�a�r�?� �[�A�p�p�l�i�c�a�b�l�e� �t�o� �T�i�t�l�e� �3�2� �s�p�e�c�i�a�l� �d�i�s�t�r�i�c�t�s� �o�n�l�y�,� �p�u�r�s�u�a�n�t� �t�o� �S�e�c�t�i�o�n�s� �3�2�-�1�-�1�0�3� �(�9�.�3�)� �a�n�d� �3�2�-�1�-� �|�  �� �I�f� �Y�e�s�,� �d�a�t�e� �f�i�l�e�d�:� 
�1�0�4� �(�3�)�,� �C�.�R�.�S�.�]� � � 
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�*� �I�n�d�i�c�a�t�e� �N�a�m�e� �o�f� �F�u�n�d� 
�N�O�T�E� �A�t�t�a�c�h� �a�d�d�i�t�i�o�n�a�l� �s�h�e�e�t�s� �a�s� �n�e�c�e�s�s�a�r�y� 
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�G�o�v�e�r�n�m�e�n�t�a�l� �F�u�n�d�s� 
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�A�s�s�e�t�s� �A�s�s�e�t�s� 
�1�-�4� �C�a�s�h� �&� �C�a�s�h� �E�q�u�i�v�a�l�e�n�t�s� �$� �1�1�7�,�0�4�9� �$�  ��1�4�0�,�0�0�0�!� �C�a�s�h� �&� �C�a�s�h� �E�q�u�i�v�a�l�e�n�t�s� 
�1�-�2� �I�n�v�e�s�t�m�e�n�t�s� �$� �-�|� �$� �-� �I�n�v�e�s�t�m�e�n�t�s� 
�4�-�3� �R�e�c�e�i�v�a�b�l�e�s� �$� �-�\�§�$� �-� �R�e�c�e�i�v�a�b�l�e�s� 
�1�-�4� �D�u�e� �f�r�o�m� �O�t�h�e�r� �E�n�t�i�t�i�e�s� �o�r� �F�u�n�d�s� �$� �o�O� �-� �i�$� �-� �D�u�e� �f�r�o�m� �O�t�h�e�r� �E�n�t�i�t�i�e�s� �o�r� �F�u�n�d�s� 
�1�-�5� �P�r�o�p�e�r�t�y� �T�a�x� �R�e�c�e�i�v�a�b�l�e� �$� �~�|� �$� �-� �O�t�h�e�r� �C�u�r�r�e�n�t� �A�s�s�e�t�s� �[�s�p�e�c�i�f�y�.�.�.�]� 

�A�l�l� �O�t�h�e�r� �A�s�s�e�t�s� �[�s�p�e�c�i�f�y�.�.�]�  ��< � �� �o�O�  �� �S�$� �=�1�3�_� �-� 
�1�-�6� �L�e�a�s�e� �R�e�c�e�i�v�a�b�l�e� �(�a�s� �L�e�s�s�o�r�}� �$� �P�|� �$� �a� �-� �T�o�t�a�l� �C�u�r�r�e�n�t� �A�s�s�e�t�s�,� �$� �5�7�,�6�2�4� �|� �$� �a�T� �E�e� 
�1�-�7� �s� �-� �i�G� �=� �C�a�p�i�t�a�l� �&� �R�i�g�h�t� �t�o� �U�s�e� �A�s�s�e�t�s�,� �n�e�t� �(�f�r�o�m� �P�a�r�t� �6�-�4�)� �$� �1�,�6�7�6�,�0�6�7� �|� �$�  ��_� �-� 
�1�-�8� �$� �=�|� �$� �O�O� �-� �O�t�h�e�r� �L�o�n�g� �T�e�r�m� �A�s�s�e�t�s� �[�s�p�e�c�i�f�y�.�.�.�)� �$�  �� �-� �§� �o�e� 
�1�9� �[�s�o� �-�[�s�_� �:� �s�l�s� �:� 

�1�-�1�0� �$� �-�|�$� �-� �$� �-� �§�$� �=� �1� �S�S�S� �s�i�i�.� �s� �4�0�0�0�0� �S�E�E� �s�i�s� �s� �D�e�f�e�r�r�e�d� �O�u�t�f�l�o�w�s� �o�f� �R�e�s�o�u�r�c�e�s�:� �=�  �� �a� �D�e�f�e�r�r�e�d� �O�u�t�f�l�o�w�s� �o�f� �R�e�s�o�u�r�c�e�s� �o�a� �o�o�  �� 
�1�1�2�  �� �[�s�p�e�c�i�f�y�.�.�.�]� �$� �-�|�$� �-�|� �[�s�p�e�c�i�f�y�.�.�.�]� �$� �-� �$� �=� 
�1�-�1�3� �{�s�p�e�c�i�t�y�.�.�.�]� �$� �-�\�§�$� �-� �[�s�p�e�c�i�f�y�.�.�.�]� �$� �-� �$� �-�|� 
�1�4�1�4� �{�a�d�d� �l�i�n�e�s� �1�-�1�2� �t�h�r�o�u�g�h� �1�-�1�3�)� �T�O�T�A�L� �D�E�F�E�R�R�E�D� �O�U�T�F�L�O�W�S� �e�s� �i� �$� �L�i�.� �=� �1�4�5� �1�1�7�.�0�4�9� �$� �a� �L�i�a�b�i�l�i�t�i�e�s� �a� �L�i�a�b�i�l�i�t�i�e�s� 
�1�-�1�6� �A�c�c�o�u�n�t�s� �P�a�y�a�b�l�e� �3� �=�|� �A�c�c�o�u�n�t�s� �P�a�y�a�b�l�e� �e�e� �=� 
�1�-�1�7� �A�c�c�r�u�e�d� �P�a�y�r�o�l�l� �a�n�d� �R�e�l�a�t�e�d� �L�i�a�b�i�l�i�t�i�e�s� �$� �-� �A�c�c�r�u�e�d� �P�a�y�r�o�l�l� �a�n�d� �R�e�l�a�t�e�d� �L�i�a�b�i�l�i�t�i�e�s� �$� �-� �$� �-� 
�1�-�1�8� �U�n�e�a�r�n�e�d� �P�r�o�p�e�r�t�y� �T�a�x� �R�e�v�e�n�u�e� �I� �$�.� �-�|� �A�c�c�r�u�e�d� �i�n�t�e�r�e�s�t� �P�a�y�a�b�l�e� �3�  ��_� �6�0�,�5�6�7� �$� �-� 
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�I�n�d�i�c�a�t�e� �t�h�e� �c�o�n�t�r�i�b�u�t�i�o�n�s� �f�r�o�m�:� 

�T�a�x� �(�p�r�o�p�e�r�t�y�,� �S�O�,� �s�a�l�e�s�,� �e�t�c�,�)�:� 

�S�t�a�t�e� �c�o�n�t�r�i�b�u�t�i�o�n� �a�m�o�u�n�t�:� 

�O�t�h�e�r� �(�g�i�t�t�s�,� �d�o�n�a�t�i�o�n�s�,� �e�t�c�}�:� 
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